Med 4 All drastically increases businesses spending via taxes – crushes confidence and investment 
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A deeper look at Medicare for All shows that it will cost businesses a fortune. And their employees won't like the care they receive. True, Medicare for All will eliminate the health insurance line item on businesses' budgets. But it'll vastly increase their tax bills. Senator Bernie Sanders, the pied piper of single-payer health care, has floated several ideas for paying for Medicare for All. Among them: a 7.5% employer payroll tax that will extract $3.9 trillion over ten years from employers. Large financial institutions could be hit with $117 billion in taxes over ten years. Sanders has even called for changes to accounting rules that would result in $112 billion in additional corporate taxes. Those are just the taxes that hit businesses directly. Many business owners take low salaries but realize most of their income as capital gains or dividends. Sanders would raise taxes on capital income for those who make more than $250,000 a year. Individual employees will not be exempt from Medicare for All's flurry of new taxes. Sanders proposes to raise $3.5 trillion over a decade by levying a new 4% tax on every American household. All these new taxes will be insufficient to cover Medicare for All's tab. Former Medicare trustee Charles Blahous estimated that Sanders's 2017 Medicare for All plan, which covers fewer benefits than the one he introduced in 2019, would increase federal spending by more than $32 trillion over ten years. Doubling projected federal corporate and income tax receipts still wouldn't reach that lofty figure. And as Blahous has pointed out, it's likely that "the actual cost of M4A would be substantially greater than these estimates." The plan assumes the government will be able to administer Medicare for All at the same low rate of cost as it does the existing Medicare program. But that's unlikely. The legacy program's administrative costs appear low as a percentage of total expenditures because the Medicare population has higher per-capita health costs. That makes sense—Medicare's beneficiaries are older, and thus consume more health care. In other words, Medicare isn't uniquely efficient—it just spends a lot on health care.
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