Carbon taxes have been proven effective throughout the world. It is time for the US to step up.
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The first  was proposed in the United States in 1973. Almost 50 years later,  have instituted carbon taxes, but the U.S. has yet to take action. The idea remains in favor with economists: In 2019, more than 3,600 economists  in support of a carbon tax as the “most cost-effective lever to reduce carbon emissions at the scale and speed that is necessary.” Proponents include MIT Sloan finance professor “It seems clear that it’s going to cost a lot to get the world to where it needs to be,” she said during a recent appearance on . “That money has to come from somewhere.” Efficiency, fairness, and transparency dictate that policymakers address the question of who will pay what head on, she said. A carbon tax is a fee for tons of carbon dioxide emitted. Lucas and Jeff Meli, head of research at Barclays, discussed why a carbon tax is what Meli called an “elegant” solution to reducing carbon emissions. A well-structured cap-and-trade program, which also puts a cost on carbon use, is another good solution, Lucas said, and she would be happy to see either become law.
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