Green New Deal will generate the innovations needed to stimulate massive economic growth.
Stiglitz, 2021 Testimony of Joseph E. Stiglitz Before the U.S. Senate Committee on the Budget “The Cost of Inaction on Climate Change” April 15, 2021 https://www.congress.gov/event/117th-congress/house-event/114471?s=1&r=4
Too often, critics of taking action point to the job losses. Change is costly. But change provides opportunity. I am also firmly convinced that the opportunities afforded by addressing climate change are enormous. The number of jobs that will be lost in the old fossil fuel industries are dwarfed by those that will be created in the new industries. The value created in the new industries will also dwarf the value of the stranded assets in the fossil fuel and related sectors.  As just two examples:  the number of installers of solar panels already is a multiple of the number of coal miners; the auto company with the highest valuation today is Tesla.   The current focus on changing to a green economy is already stimulating enormous innovation, innovation that holds out the promise of significant increases in standards of living. The price of renewable energy has been plummeting, and in many areas outcompetes fossil fuels. The drive for a greener society is stimulating the design of new buildings and new ways of doing agriculture, which turn out actually to save resources, particularly if we value them appropriately. Our country especially has much to gain, because innovation is a key comparative advantage. If we are ahead of the game—rather than a laggard—we will develop technology that will be in demand around the world. If we are behind the game, we will pay a high price. It is almost inevitable that other countries will demand cross-border adjustments that will put our companies at a disadvantage.  Government has an important role in enabling, facilitating, and encouraging the transition to a green economy. One might say we are in good luck:  The deficiencies in public investment over the past decades has made it imperative that we undertake such investments now; and we can make those investments “green” investments. The investments themselves will create an enormous number of jobs, stimulating the economy and banishing to the past discussions of secular stagnation that have abounded for the past two decades. They will also crowd-in private investment. Basic research and technology investments by government, for instance, provide the foundations for investments by the private sector. We saw that in the case of the internet; we saw that in the case of the vaccines that were produced with such rapidity in response to Covid-19.  And we will see it with these green investments as well.   
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