Green New Deal will have a multiplier effect on the economy – and massively expand markets
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A Green New Deal can have a multiplier effect—every dollar of government spending generates more than a dollar in local economic growth. A Green New Deal will produce immense demand for new goods and services that the private sector can provide. This includes clean energy technology, energy efficient goods and appliance installation services, zero-emission vehicles and charging infrastructure, building construction and retrofits, environmental remediation and restoration, agriculture, forestry, tourism, and recreation—to name some. A Green New Deal creates signals that encourages private capital to move into these new and expanding markets, and new businesses will generate demand for more workers. This also means reinstating the Bureau of Labor Statistics’ Green Jobs Initiative for accurate tracking of green job growth.
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