Comprehensive nature of the Green New Deal will kickstart a new age of just economic development.
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If one looks at the financial costs of the Green New Deal, its comprehensive nature is presented as a weakness due to its high price tag. What we have demonstrated instead is that the comprehensive nature of the GND is its strength. If we were to go all in on greening the economy, we could see more inflation than if we were to do that in conjunction with implementing Medicare for All and the Job Guarantee, both of which can release or mobilize resources for “greening” the economy. On the other hand, implementing Medicare for All without an offsetting increase in spending in the economy would be deflationary, while combining it with spending on greening the economy solves the problem. Further, having a Job Guarantee provides a transition for workers to transition from the private health insurance industry and fossil fuel industries to other fields. The logic that the government is like a household and should balance its budget that’s hindering us today was in full play during the Great Depression as well. Despite its comprehensive scope, the original New Deal was constantly dogged by concerns about excessive government spending. Roosevelt’s attempt to balance the budget in 1937 put the economy back into a depression. WWII eliminated that obstacle unleashing historically unprecedented economic mobilization. We have argued that we should treat the climate crisis as the moral equivalent of war, and hence engage in large scale economic mobilization. In the process, we can transform our economy to achieve higher employment, lower income inequality, better infrastructure and potentially kickstarting the second Golden Age of the American economy.
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