Green New Deal will boost infrastructure development, growing our GDP, and creating millions of new jobs.
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The argument that we cannot afford a Green New Deal is also a false one. We have made massive investments in public infrastructure and specific industries in the past that transformed the economy—rural electrification, the federal highway system, hydrologic dam systems, space exploration, and nuclear energy. Economy analyses have shown that in the near term, increases in infrastructure spending would significantly boost economic activity and employment and have the potential to increase public and private sector productivity growth in the long term. For example, the Economic Policy Institute found that investing in building efficiency and national smart grid for carbon mitigation would boost GDP by $147 billion annually and create 1.1 million jobs in the first year.58 Even bigger investments show potential for larger pay-offs. In addition, there is new analysis that a carbon tax will not hamper the economy, particularly as revenues are reinvested smartly in communities.59
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