GND doesn’t solve---increases oil production
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The metaphorical nail in the coffin to any hopes the GND has at stopping climate change is that global fossil fuel consumption is set to massively increase, not decrease, in the coming decades. As The Economist reported in February, oil giants around the world are preparing to drill and ship more oil and natural gas, even as renewable energy becomes cheaper and more accessible. Exxon-Mobil alone is expecting a 25% increase in production in 2025 compared to 2017. The oil giants vision for the world years from now stands in stark contrast from the myopic vision of world Ocasio-Cortez presents us for a good reason. They know something she obviously does not: any cut in U.S. carbon emissions would be replaced in the future by foreign emissions, and then multiplied to levels the U.S. couldn’t ever imagine reaching. For instance, the Organization of the Petroleum Exporting Countries (OPEC) estimates North American oil demand falling precipitously from now to 2040, but that fall in oil demand will immediately be made up by increased demand from the rest of the world. OPEC estimates that worldwide demand for crude oil is set to increase by 15.8 million barrels a day (mb/d) by 2040, even accounting for renewable energy advancement. China and India lead the pack in projected additional consumption (6.0 mb/d and 5.9 mb/d respectively).The developing nations of the world, mainly located in Africa and Asia, will account for an astounding 23.8 mb/d increase in oil production (more than current North American oil demand levels). There is little incentive for countries like China to slow their oil consumption, and there is virtually no incentive for developing nations to stop buying oil. According to the Institutional for Energy Research, an estimated 60% of China’s energy is produced via coal. I can’t see China kowtowing to the whims of Ocasio-Cortez.
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