Middle East oil key to stabilize energy markets – and energy prices high now
Middle East Oil Review ’22 “Middle East oil and gas vital for oil market stability – GlobalData” 3/10/22  //ecam
The mere prospect of oil and gas sales from the world’s third-biggest oil producer and second-biggest producer of natural gas being removed from the international market saw oil prices surge to nearly US$138 a barrel on March 7 - their highest mark since 2008, and some 45% higher than at the start of the crisis, and they remain volatile.
High energy prices will be maintained for as long as the conflict continues and Moscow is sanctioned, and for as long as Europe is dependent on Russian energy. In the short term, the surge in oil prices delivers a financial windfall to Middle East oil producers, who will use the money to accelerate post-pandemic stimulus infrastructure in 2022.
Over the longer term, with rising inflation creating huge economic headwinds for the global economy, Middle East oil and gas will become increasingly vital to stabilise the energy markets. 
Thompson notes, “With its liquefied natural gas (LNG) expansion programme underway, Qatar is well placed to become a major natural gas supplier to Europe, while Saudi Arabia, the UAE and the region’s other oil and gas producers are well positioned to increase their supplies of low-cost energy. Meanwhile, Libya, Iraq and Algeria will see renewed efforts to bring their hydrocarbons back on stream in a major way.” 
The Gulf’s oil producers have abundant supplies of low-cost oil and gas reserves, and are investing heavily to increase production capacity. 
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