The LSGA puts limits on future spending. 
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WASHINGTON, DC – House Republicans today passed the Limit, Save, Grow Act to address the debt ceiling and implement commonsense spending reforms to limit wasteful spending, save taxpayer dollars, and grow the economy. This bill delivers on Republicans’ commitment to America by tackling the chronic labor shortage hurting small businesses while reining in President Biden’s wasteful spending that has fueled the inflation crisis and sparked the fastest interest rate hike in decades.
During debate on the floor of the U.S. House of Representatives, Ways and Means Chairman Jason Smith (MO-08) highlighted how this bill will help working class families afford groceries and end the labor shortage killing Main Street businesses, while rolling back Democrat handouts for the wealthy, billion-dollar corporations, and the Chinese Communist Party:
“Unlike the Inflation Reduction Act, the Limit, Save, Grow Act…actually does what it says it does. It puts real limits on future spending so that we begin to turn the ship back in a more fiscally sound direction. It saves taxpayer dollars by clawing back unobligated pandemic spending…by ending welfare for the wealthy and loopholes for big corporations in the Inflation Reduction Act. Ninety percent of these special interest green tax breaks go to companies with over $1 billion in sales; financial institutions alone pocket three times as much as any other industry; and these tax dollars are being funneled to China, enriching the Chinese Communist Party and allowing it to dominate critical mineral supply chains…In this bill we propose pro-worker, pro-small business policies like work requirements in our welfare programs that will not only support a more vibrant economy but also help more Americans realize the dignity of work. This plan will also take the target off the backs of low- and middle-income taxpayers under threat from a supercharged army of 87,000 at the IRS.“
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