Recent student loan ruling marks a major deficit reduction.
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WASHINGTON, June 30 (Reuters) - The U.S. Supreme Court's decision to strike down President Joe Biden's student debt relief would claw back more than $300 billion in costs associated with the program that were recognized last year, marking a major reduction in this year's deficit - at least on paper.
The court  that Biden's unilateral decision to offer up to $10,000 to $20,000 in one-time student debt forgiveness to couples earning up to $250,000 had exceeded presidential legal authority to grant such relief without the consent of Congress. The debt relief program had been blocked by the legal challenges that led to the Supreme Court's decision.
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