Inflation is at its lowest in 2 years
Paul Davidson, 07-13-2023, "Inflation is going down. Many Americans say they're still struggling.," USA TODAY, https://www.usatoday.com/story/news/nation/2023/07/12/inflation-down-americans-dont-feel-it/70406686007/
Many Americans express a similar sentiment even though annual  in the U.S. slowed to 3% last month, according to the June consumer price index released Wednesday by the Bureau of Labor Statistics. Inflation, as measured by the index, has now eased for 12 straight months and is at its lowest rate since March 2021. That's a significant decline from a year ago when . But it's apparently still not enough for many consumers after a historic two-year price run-up. Inflation is still on America's mind . . . and for many, it's not because prices are getting more manageable. "I haven't seen that at all," said Dot Stagner as she rolled her full grocery cart outside a supermarket in Morgan Hill, California. A 'turning point' on inflation? Still, many Americans are relatively optimistic about the economy and inflation, said, chief economist of Morning Consult, a research firm that surveys consumers on their views of the economy. "That largely reflects the turning point that we’ve seen on inflation," Leer said. He cited the tumbling cost of some products, with egg prices down more than 20% since April, adding, "It’s a small share of wallet but has an outsize impact on people’s views."
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