NFTs are dead---only ones that are left are scams. 
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The potential for fraud and scams was exaggeratedly high from the start. As NFTs are a relatively new technology, there is an inherent risk that comes with unscrupulous individuals who take advantage of people unfamiliar with the technology. There have been plenty of fake NFTs being sold on online marketplaces or NFTs being sold without the permission of the artist. This has led to legitimate concerns about the reliability and veracity of NFTs, and the potential for artists and buyers to be exploited. You can read all about the most popular types of NFT scams (phishing, bidding scams, pump-and-dump scams, and counterfeit NFTs).
3. Limited Resale Value
When you talk about NFTs, the speculative nature of the non-fungible tokens cannot be omitted from the conversation. The initial hype around NFTs was largely driven by speculation and hype, rather than any intrinsic value. This has led to the collapse of the NFT market, leaving many artists and buyers with worthless assets. While it is true that some NFTs have sold for millions of dollars, it only happened for the big players and only in the beginning.
2. Inaccessibility.
The high cost of creating and selling NFTs has led to concerns about their accessibility. While some established artists and musicians have been able to profit from NFTs, it is much more difficult for up-and-coming artists and musicians to participate in the NFT market. The cost of creating and selling NFTs is prohibitive for most indie artists, which has automatically led to a concentration of power and influence among a small group of artists and collectors.
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