I/L: An energy transition spurs a clean energy arms race and global competition.
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But beyond the headlines, the energy transition will be dominated by competition and a lack of coordination. India, Australia, and Brazil will fiercely protect their carbon intensive assets from international pressure and competition. Europeans will remain the biggest climate investors at home and abroad, and they will also prepare to start taxing imports from high(er) carbon countries such as China, Russia, and the United States. China will launch a massive domestic decarbonization program as part of its 14th five-year plan while using its state capitalist model to dominate global supply chains for new technologies. And as the US scrambles to catch up to China in what will quickly become a global clean energy arms race, it will make climate and the energy transition a matter of industrial and national security policy. 
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