Cobalt production will need to increase by five times to supply 3 billion tons by 2050.
World Bank ’19 [World Bank; 5-26-2019; "Climate-Smart Mining: Minerals for Climate Action"; World Bank; https://www.worldbank.org/en/topic/extractiveindustries/brief/climate-smart-mining-minerals-for-climate-action; Accessed 7-19-2023; ARy]
A new World Bank Group report, "Minerals for Climate Action: "The Mineral Intensity of the Clean Energy Transition," finds that the production of minerals, such as graphite, lithium and cobalt, could increase by nearly 500% by 2050, to meet the growing demand for clean energy technologies. It estimates that over 3 billion tons of minerals and metals will be needed to deploy wind, solar and geothermal power, as well as energy storage, required for achieving a below 2°C future.
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