Cobalt demand will multiply 7 times to 660,000 tons a year.
World Bank ’22 [Islam, Roumeen; Economic Advisor for World Bank’s Infrastructure Practice Group; 4-13-2022; "Infrastructure Podcast"; World Bank; https://www.worldbank.org/en/news/podcast/2022/04/13/cobalt-market-dynamics-and-the-energy-transition; Accessed 7-19-2023; ARy]
Remi Pelon: Cobalt is a metal, that has become quite popular recently because of its role in battery technologies. You know, especially for electrical vehicles, EVs. Cobalt has been used for a long time across different industries and products like superalloys, magnets, electronics, and even paint. But the so-called lithium-ion batteries now account for more than 50% of the demand for cobalt today. Roumeen Islam: And those are the main batteries used in electric vehicles, right? Remi Pelon: Yeah, exactly. That particular technology has gained a lot of traction in recent years. Roumeen Islam: So as the demand for batteries increases, this looks good for cobalt and those who produce cobalt, right? Remi Pelon: Yeah, exactly. If you only take electric vehicles that should represent half of the car sales globally by 2035. Well, to enable this to happen, cobalt consumption will have to grow from about a hundred thousand tones in 2020 to 660,000 tones in 2035. So that's nearly seven fold. So imagine what it represents for the countries that are indeed mining or processing or trading that mineral.
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