The signals of the collapse of neo-imperialism along with capitalism are being revealed – the 2008 financial crisis, collapse of the Eurozone, and challenges to US hegemony are all proof of it – the alternative is the only method to find a way out of neo-imperialism because it galvanizes movements toward material decolonization – like the Vietcong, the Chinese and North Koreans during the Korean war prove that we can stand up to US neo-imperialism but only through collectivity 
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In the 1980s, the Japanese-American scholar Yoshihiro Francis Fukuyama advanced the concept of “the end of history” (Luo 2019), the essence of which is the contention that the form of human society will end with the neo-imperialism that is now in its heyday. However, the course of events before and after the US financial crisis shows that it is neo-imperialism that is facing its end. William Tabb was once concerned that the United States might go bankrupt due to a loss of competitiveness and the excessive cost of maintaining the operations of imperialism (Tabb 2006). After making an elaborate calculation, Joseph Stiglitz and Professor Linda Bilmes from Harvard University concluded that based on a conservative estimate the total US expenditure on the Iraq War would reach 3 trillion US dollars, and that the sum might perhaps be even more than the 5 trillion US dollars (discounted for inflation) that the United States spent on the Second World War (Bilmes and Stiglitz 2009). Such a huge cost is obviously unbearable for neo-imperialism. When asked by a journalist if the Iraq War was the cause of the slowdown of the US economy, Stiglitz answered in the affirmative. 17 When confronting the socialist camp, (neo-)imperialism for a time made relatively large concessions to the domestic working class, even adopting a strategy of buying off the working class in the countries of the neo-imperialist core through implementing the so-called “welfare state” model (Meng 1981). After the collapse of the Soviet Union and the socialist countries of Eastern Europe, however, the neo-imperialist countries one after another seized their “peace dividend,” slashing workers’ welfare provisions and withdrawing numerous concessions made earlier to the working class. Despite this, the European sovereign debt crisis shows that neo-imperialism, perhaps surprisingly, now finds this model unbearable. Marx once stated, Without the great alternative phases of dullness, prosperity, over-excitement, crisis and distress, which modern industry traverses in periodically recurring cycles, with the up and down of wages resulting from them, as with the constant warfare between masters and men closely corresponding with those variations in wages and profits, the working-classes of Great Britain, and of all Europe, would be a heart-broken, a weakminded, a worn-out, unresisting mass, whose self-emancipation would prove as impossible as that of the slaves of Ancient Greece and Rome. (Marx [1853] 2010, 169) Obviously, with the economic crisis in the neo-imperialist countries and the great reduction of welfare caused by the US financial crisis, opposition on the part of the working class inside the neo-imperialist group will grow increasingly strong. The fact that the US financial crisis of 2008 was triggered by a financial product, subprime mortgages, shows that neo-imperialism is the last stage of imperialism and the last stage of capitalism, in which money capital and productive capital experience the most thorough separation. In the face of this situation, human society can move forward only by actively rejecting capitalism, which is obsolete and unsuited to the development of the productive forces. Only by advancing toward socialism can human society rid itself of the economic crisis that has brought disaster to billions of people, and attain salvation. Although neo-imperialism possesses an arsenal powerful enough to destroy the earth and all humanity, this cannot stave off the system’s demise. On the contrary, neo-imperialism is forced to devote immense wealth to its armaments industry, and to continuously conduct research and development on weapons such as unmanned aerial vehicles that need no or few humans to pursue the fight. This is precisely a manifestation of the vulnerability of neo-imperialism, and proof that neo-imperialism dare not trust or rely on anyone. In reviewing the history of the twentieth century, Yu and Zhang also pointed out that during the Korean War in the 1950s, the United States had the most powerful navy and air force (its ground forces were second only to those of the Soviet Union) and absolute air supremacy. Nevertheless, China and North Korea fought side by side for three years and finally defeated US imperialism. In the Vietnam War of the 1960s and 1970s, the United States still had absolute air supremacy, and US planes kept bombing Vietnam. The people of Vietnam, however, were united as one, fought dauntlessly, and with the support of people all over the world finally drove out the US invaders. These examples demonstrate that even countries that are at a disadvantage can defeat US imperialism so long as their people unite and fight bravely. It should also be pointed out that Cuba, located in the “backyard” of the United States, has thwarted endless US conspiracies and adhered to socialism for sixty years. The fact that Cuba remains standing is further proof of the mythical nature of the claim that “the empire is invincible.” When saluting the Cuban people, we should brim with confidence that we can rise to the challenge posed by neo-imperialism, and defeat its menaces (Yu and Zhang 2003). The productive forces of neo-imperialism can no longer promote the development of the capitalist relations of production, since these productive forces have now developed to such an extent that capitalist relations can no longer accommodate them. Neo-imperialism has become a roadblock obstructing the further development of the productive forces, and when the productive forces begin to break through this obstacle, the whole of neo-imperialist society must fall into chaos. The new and higher relations of production, i.e., socialist relations of production, have already started bursting through the constraints of capitalism, and through their distinctive practice, are providing both positive and negative experience. All round the world, people have scientific Marxism as their guide. The end of neo-imperialism and the complete demise of capitalism are not only unavoidable, but no longer belong solely to the distant future.
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