Prices have stabilized after Ukraine.
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The price of oil has dropped significantly, and now faces a technical crossroads. Crude’s next move will be key for investors in both oil contracts and oil stocks. 
WTI crude oil has fallen 9% to about $72 a barrel from its level just before the banking sector’s troubles emerged earlier this month. Those issues have stoked fears that lending, and therefore spending, will slow down, which would decrease demand for oil. 
Oil has also fallen by 41% from its peak of well over $100 hit in 2022. Initially, the Russia-Ukraine war had sent the price soaring, but since then, aggressive interest rate increases from central banks have dented demand. 
Now, the price of oil is around a key level. If it breaks below the low $70s area, it could open the door to more losses. If it can climb above this area, it could mean the commodity could remain on a larger uptrend since its early 2020 low. 
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