UNDERINVESTMENT---renewable funding trades off with oil. 
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But the war on fossil fuels that are the source of those carbon emissions is causing its own forms of chaos.
Oil, natural gas and other types of carbon-based fuel will be essential for decades, yet the pace of investment in future capacity is declining in the United States and other western nations, and chronic shortages are becoming likely. There’s plenty of carbon in the ground, but energy firms no longer want to risk the long-term investments required to get it out.
“The world is experiencing the worst energy crisis since World War II,” Brenda Shaffer, a professor at the Naval Postgraduate School, said at a  sponsored by the Dallas Federal Reserve Bank. “The factors contributing to this are long-term underinvestment in oil and gas, public finance denial of investment in fossil fuels, market design and energy policies around the world.”
The transition to renewables and low carbon energy that U.S. and European policymakers are pushing is necessary. But the bridge from fossil fuels to renewables is missing a few spans, which could mean energy shortages and skyrocketing prices until green energy is widespread.
While many governments are creating strong incentives to adopt renewables, they’re not safeguarding supplies of the fossil fuels that meet 80% of the world’s energy needs today. And renewables aren’t coming online fast enough to offset the shortfall of oil and natural gas. That’s why energy markets were getting tight even before Russia's Feb. 24 invasion of Ukraine sent prices spiking. Many analysts now think energy markets will remain tight — and prices high — for the next several years.
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