No tradeoff---renewables complement oil instead of displacing it. 
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There are four main reasons why the link between oil and renewables appears to be weakening.
They operate in different markets. Oil is predominantly used for transport—cars, trucks, planes. Very little of it is used for power; oil accounts for less than 1 percent of power generation in the United States and Canada, for example, and not much more in Europe. Globally, the figure is around 5 percent. Renewables, in contrast, are used mostly to create electricity. The more important factor for renewables, then, is not the price of oil, but the price of electricity, and the latter is not entirely a function of the cost of fuel. The electrical grid itself is expensive, which is why US power costs, which are relatively low in global terms (an average of 12 cents per kilowatt-hour), have been rising. In Europe and Japan, electricity costs are significantly higher, and the relative position of renewables is correspondingly better.
In some markets, gas is linked to the price of oil. Because gas is a major player in power production (27 percent in the United States and 18.6 percent in Europe), in effect it becomes the floor price for power. That matters because in most markets, most renewables are still more expensive. So it is certainly possible that cheap gas can drive out or at least slow the growth of renewables. But that need not be crippling. To the extent that gas displaces coal, that’s good for the environment, because gas is cleaner when it comes to both greenhouse-gas emissions and air pollution. And this shift is already happening. In the United States, the use of coal for power generation has fallen from almost half in 2005 to 39 percent in 2014. That is a large part of the reason that greenhouse gas–related emissions in the United States actually fell over the same period.
And because energy investment is long term, changes in the spot price of gas will not in themselves derail investment in other sources. As long as renewables keep getting cheaper, there is room for both. Also, it bears remembering that wind and solar are inherently intermittent: the wind doesn’t blow on demand, and the sun sets every day. Therefore, a backup source of power that can be switched on and off at will—as coal, gas, and nuclear can—is essential for the industry. In this sense, cheap gas can actually complement renewables.
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