Education positively impacts the economy and allows the furtherance of technologies.
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4. Results and Discussion Human capital indicators in the form of educational services as a form of work participation in Indonesia have a significant positive effect on Indonesia’s economic growth. More specifically, increasing human capital will have an impact on increasing economic growth in accordance with theoretical provisions. These results corroborate the findings of other similar studies conducted for Indonesia (Alfada, 2019). The relationship between technology and economic growth based on the estimation results is a significant positive. This is in accordance with the theory where technology has an influence on economic growth. Theoretically, technology is able to accelerate production, increase productivity or the performance of labor or human resources, improve the quality of the products produced. Technology also plays a role in improving communication between producers and consumers as well as all stakeholders, where information and communication technology is currently developing very rapidly. There are many other things that are influenced by technology in increasing production. All things that are influenced by technology in increasing aggregate production affect economic growth. Our estimation results are in accordance with this, namely, technology can affect economic growth or have a significant positive relationship. Our research results are in line with the research of Banerjee and Roy (2014). Other theoretical variables in human capital theory which are used as the basis for equations in the model, namely labor and human capital, in the long run, based on the estimation results, have a significant positive effect on economic growth. However, human capital in the short term has a negative and insignificant effect. This is because human capital investment is needed for improving workforce performance in the long-term. As such, in the short term, human capital has a negative and insignificant effect because human capital investment is still in the process of encouraging employee performance. As such, human capital will be effective in stimulating the economy in the long term and less effective in driving economic growth in the short term. The technology variable is the most effective in driving economic growth both in the long and short term. Based on our estimation results, we find that technology is effective in the long and short term in driving economic growth. However, to master technology and encourage technological development, human capital is needed. And to improve the welfare of the population and increase economic growth, it is necessary to increase labor participation for workers who are ready to contribute to the economy, which of course requires human capital to improve their performance. The estimation results are presented in Table l. Table 1 presents the long and short-run results of the Model, which include human capital, labor, financial capital, and technology. In the long term, human capital based on estimates has a significant positive effect. This proves that education participation and the quality of education services in Indonesia have a significant positive effect on longterm economic growth. As such, education is important in economic development. The increase in work participation in Indonesia continued during the study period. This result is in line with Alfada (2019) who stated that human capital and economic growth are positively related in Indonesia. Based on the results of technology-based estimates, it has a positive relationship with economic growth both in the short and long term, therefore, technology is an important factor in Indonesia’s economic growth. The factors of labor and financial capital also show a positive relationship both in the long and short term with economic growth in Indonesia. Although in the short-term human capital does not have a positive relationship, in the short-term human capital has a positive and significant relationship. The technology variable remains positively and significantly related in the short and long term. 5. Conclusion Human capital has an effect on economic growth. However, based on the estimation results, human capital is effective in driving the economy in the long run with technology and labor as key factors driving economic growth. Based on the estimation results in this study, the impact of human capital and technology on economic growth in Indonesia during the period 1984 to 2019 is significant in the long term. Using annual data for 35 years, the ARDL approach with cointegration techniques is used to examine the long-term relationship between economic growth and its determinants, as well as to ascertain the impact of human resources and technology on economic growth both in the long and short term. The estimation results concluded that human capital is effective in promoting long-term economic growth. And effective technology drives economic growth in the long and short term.
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