Substantially means 90%
 Novogradac 14 Michael Novogradac is frequently quoted in national media, such as The Wall Street Journal, The New York Times, Politico, Bloomberg, Forbes, CNBC News, NBC News, National Public Radio and Crain’s New York Business “Close Enough? How to Measure “Substantially Similar” under FASB’s New LIHTC Investment Guidance” Novogradac 2/5/2014 https://www.novoco.com/notes-from-novogradac/close-enough-how-measure-substantially-similar-under-fasbs-new-lihtc-investment-guidance#:~:text=Though%20some%20could%20argue%20that,necessarily%20more%20than%2050%20percent.) GH-HM
Another approach to distilling the meaning of “substantially similar” is to attempt to convert the concept to percentage measurements. Contemplation of the meaning in percentage terms would lead many to view “substantially” as more than 50 percent, but not too much more. Though some could argue that substantial should be viewed as merely large, even perhaps the largest, but not necessarily more than 50 percent. On the other hand, “substantially identical” would likely imply a high correlation, say, more than 90 percent. “Substantially similar” is likely somewhere in between. “Substantially similar” implies less than perfect similarity; if the FASB authors had intended perfect similarity, they would most likely have used a term such as “completely similar.”
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