Social security identified is the OASDI program
Wendy Connett 4-23-23 (financial journalist and editor of 20 years, “Social Security Explained: How it Works, Types Of Benefits, Investopedia accessed 7-2-23 https://www.investopedia.com/terms/s/socialsecurity.asp”)-DSP06
“Social Security” is the term used for the Old-Age, Survivors, and Disability Insurance (OASDI) program in the United States. It's run by the Social Security Administration (SSA), a federal agency. It's best known for retirement benefits, but it also provides survivor benefits and income for workers who become disabled. 1 Almost 67 million Americans will collect benefits in 2023. 2 Let’s look at how Social Security works and how much money you can expect to receive from this program. KEY TAKEAWAYS Social Security is a federal program in the U.S. that provides retirement benefits and disability income to qualified people and their spouses, children, and survivors. Workers must be at least 62 years old and have paid into the system for 10 years or more to qualify for Social Security retirement benefits. 3 Workers who wait to collect Social Security until age 70 will receive higher monthly benefits. 4 The amount of those benefits is calculated based on your average indexed monthly earnings (AIME) during your 35 highest-earning years so it varies from person to person. 5 People who can’t work due to a disability and surviving spouses and children may also be eligible for benefits if they meet certain requirements. 6
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