The alternative is Ecological Economics. This view of the economy as deep ecology refuses to treat individuals as anything but interconnected, rejects value-neutral statements, and asserts “every economic activity should be a servant of life.”
Temesgen et al. 19 – A.K. Temesgen, V.M. Storsletten, and O.D Jakobsen are researchers and theorists about neoclassical economics and economics broadly. They are all deeply interested in economics. They are also deeply interested in neoclassical economics, [“Circular Economy – Reducing Symptoms or Radical Change?Philosophy of Management, DOI: 10.1007/s40926-019-00112-1]RA
Foundations of Ecological Economics Ecological Economics adopts an organic worldview where ecosystems and social systems are comprised of closely interacting and interdependent subsystems. The earth itself and all its living and non-living components are interrelated and the human being is a member of this integral community. Every system is connected to and depends on all the others in continuous evolving processes. Deep ecology, an influential thought on a holistic worldview, emphasizes the intrinsic value of nature and rejects isolating constitutive parts of nature. Everything is interconnected and, at the same time, continuously changing. Deep ecology replaces the objective of material growth with sustainable qualitative development; it is critical of the prevailing economic system and locates the fundamental causes of ecological problems in social structures and cultures (Næss et al. 1989). Fig2 The worldview of Ecological Economics Capra and Jakobsen (2017) take the systems view of life approach to ecological economics and highlight four guiding principles for the field. The first envisions the economy as a nested system within other living systems (ecology, society, culture) (see figure 2 above). They assert ‘every economic activity should be a servant of life’ (Capra and Jakobsen 2017, p.836). The second principle emphasizes the importance of networks and relationships in the economy. It derives this principle by looking at (and learning from) how life in the ecosystem is a set of interrelated networks and relationships. The third principle deals specifically with material flows. Here, too, the source of inspiration is the ecosystem. ‘All living systems need to be open to continual flows of energy and matter, and all living systems produce wastes. In nature, however, organisms form communities, ecosystems, in which the waste of one species is food for the next so that matter cycles continually through the ecosystem, while energy is dissipated at each stage. ... Circular value chains make it possible to reduce both the consumption of virgin natural resources and the amount of waste that goes back to nature’ (Capra and Jakobsen 2017, p.840). Circular flows are also characteristics of the flow of knowledge in the economy. Knowledge informs economic activities (for example, finding better ways of producing goods and services) and the experience gained in these activities improves our knowledge (Ingebrigtsen and Jakobsen 2007). The last (and fourth) principle highlights the role of ethics in the economy. ‘It is … most urgent to reintroduce an ethical framework within the context of communicative cooperation between co-responsible economic actors on all levels. …[E]thics always has to do with community; it is behavior for the common good’(Capra and Jakobsen 2017, p.842). The absence of an ethical framework guiding the global economic and financial systems has resulted in a glaring inequality and social injustice and therefore, introducing an ethical framework is an important part of transforming the economy. Ecological Economics adopts an ontological collectivism where ‘community relations define who people are, affect what they want, facilitate collective action, and have a historical continuity of their own’ (Costanza et al. 2014, p.30). This contrasts sharply with the atomistic view of individuals in NE. A call for an organic worldview engenders a shift from a multi-disciplinary focus to inter- and transdisciplinarity. A worldview that recognizes complexity in social and natural systems calls for a new way of understanding reality. In transdisciplinary research a disciplinary cross-fertilization makes the borders between the different sciences more transparent. Unlike specialized knowledge, a transdisciplinary and holistic approach can help prevent a domination of reductionism, and thus, to a certain extent, reduce the risk of falling into the trap of abstraction. Such an approach also loosens up the theoretical and methodological restrictions imposed by traditional disciplinary boundaries and opens up a range of methodological perspectives. Contrasting the axiologies of NE and EE, we find that EE makes explicit value judgements while NE claims it is a value-free, positive science. We will select a few ideological beliefs (which represent strong value judgments) presented by Spash (2012) as foundations for Ecological Economics and compare that with NE’s (often implicit) value standpoints. Spash (2012) defends both human and non-human inhabitants of Earth as morally considerable. This indicates assigning intrinsic value to our non-human cohabitants of Earth. In NE, non-human beings are considered either as consumption goods or as inputs to the production process. They have only an instrumental value to the economy and the consumer. He also assigns a more meaningful aspiration to human existence than hedonism. This is an explicit position that moves away from equating wellbeing with consumption and gives a node to eudemonia or the good life where the focus is the flourishing of human culture and community within environmental limits. In EE, inequality across genders, social groups, generations and geographical positions is morally indefensible and should be addressed through policy measures as opposed to NE’s requirement of pareto optimality to any redistributive changes. 
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