The aff’s ideological error of a universal system ignores society and its complex arrangements – this view on the system is inherently erroneous – taking out all warrants for economic growth.
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But, should the JG wage be set at some poverty level rate? If one returns to the classical position in the context of a more recent work, Piero Sraffa’s Production of Commodities by Means of Commodities (1960), a more nuanced argument might be tendered. Sraffa’s work is highly technical and seems to be merely a demonstration of the interrelationships of the various elements (inputs and outputs) that constitute the production relations of an economy, specifically a capitalist economy. “Hidden” within this argument, however, is a most important notion—that a successful capitalist society requires that the population, in particular the leading segments of that population—government officials, large business leaders, and so on—accept the idea that all members of a country’s population must exist in a state of “viability.” In order for a relatively healthy economy to exist, the society that supports that economy must not only exist but itself be healthy. One cannot examine merely the economic organization as a separate entity with a supposed life of its own. One must understand that economy in relation to the larger social order within which it functions. In a sense, this is a return to the “embedded,” “disembedded” debate of the 1950s that was prompted by Karl Polanyi’s argument in The Great Transformation (1944). Whereas conventional (neoclassical) economic theory seeks to examine a hypothetical economy independent of society, Polanyi (among others) argued that such an approach was fundamentally flawed: all economies, whatever their specific form, were contained (embedded) within society. CLASSICAL POLITICAL ECONOMY 295 This content downloaded from 86.38.32.109 on Sun, 02 Jul 2023 00:09:10 +00:00 All use subject to https To ignore society, and thus social relationships, institutions, various arrangements, and so on, implies that all economies were essentially the same (hence, the “universalist” theory of neoclassical economics, independent of time and place), which means that one could never examine or understand any specific economy.11 “Viability” for many “heterodox” economists is merely a specification of the necessary technical features of an economy that allow for that economy’s reproduction. For Sraffa, however, viability means “survival of the system as a whole—a characteristically holistic goal to be pursued by any human community” (Chiodi, 2010, p. 324). Economic surplus, the output that allows an economy to grow, is “a social construction, an ultimate reflection of ethical, religious, and political values existing in the system and shaping …the relationships among people” (ibid.).
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