Green Infrastructure has been consistent with neoclassical economics–a new viewpoint on Green Infrastructure that integrates science, economics, and social policy ensures efficient and appropriate transfers of values. 
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With neoclassical economics moving into the realm of manufactured capital, the transition to the production and consumption of goods and services and the assumption that this maximized utility for the individual, became the driving force for economic theory. This altered the focus on economics from assessing capital value to marginal value. The working assumptions of neoclassical economics are: 1. People have rational preferences between outcomes that can be identified and associated with monetary values. 2. Individuals maximize utility and firms maximize profits. 3. People act independently on the basis of full and relevant information. The downside of industrialisation was being felt through a loss to human health and welfare via soil, water and air pollution. The depletion of natural resources was also recognised as a key concern. This led to the concept of externalities and social costs (Coase, 1960). These were firstly addressed by government taxes and then by property rights that limited the right to pollute/deplete. The first generation of environmental economics that built onto these developments therefore was consistent with neoclassical economics. The limits explored by the Club of Rome (Meadows and Club of Rome, 1972) are more sophisticated than those of Malthus, and current rates of resource depletion are tracking the scenarios constructed in the early 1970s (Turner, 2008). The maturation of the science of ecology, combined with philosophical and mystical traditions valuing nature, led to the birth of ecological economics. The significant difference between environmental and ecological economics is where nature is placed. For environmental economics, relationships between the economy and nature are mainly economic. Ecological economics places the economy as being nested within the global environment with limited exchange between the economy and nature. 
Under ecological economics, economic and ecological benefits are not considered to be readily interchangeable. Ecological valuation will also consider an opportunity cost if ecosystems services are removed by development. In the example above, an ecologically-weighted assessment would value the land at the price it would be sold for with the ecosystem intact, because the land could not be developed due to its conservation status. The basic principle is that if economic, environmental and social benefits are all considered to be of value to society, then these values would be more evenly weighted. A framework for valuing green infrastructure requires the integration of science, economics and social policy to ensure the efficient and appropriate transfer of values between the environment, society and the economy. To be implementable by local government, this needs to consider existing structures and future needs by taking into account current practices and how they are likely to evolve over time. Important information about values and benefits is also being obtained from local government and other key stakeholders on an ongoing basis so also needs to be considered. 
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