Pell Grants are useless---graduation rates prove the money gets wasted
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Pell Grants were part of Lyndon Johnson's Great Society and were intended to help the neediest students. But by now nearly 40% of undergrads qualify, and the maximum grant more than covers the average cost of community college tuition ($3,446). Mr. Biden's boost would make the average tuition at many public four-year institutions ($9,580) free too.
The Pell Grant expansion would cost $229 billion over 10 years, which is more than twice as much as Mr. Biden's plan for free community college. This would be an enormous windfall for the higher-education industry, no strings attached. Colleges have no incentive to improve graduation rates because the subsidies flow no matter how students fare.
Only 38% of Pell Grant recipients complete degrees in eight years, which is as long as federal data track. That means some two-thirds of Mr. Biden's $229 billion could go down the drain. As usual, progressives care more about how much government spends than about student outcomes. They also say students shouldn't be stuck with debt they can't repay. So in addition to forgiving government loans at the back end, liberals wants to waive college costs for students up front.
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