GND increases energy costs and results in net job loss – It destroys more job opportunities than renewables can create
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Today, I expect we will hear calls for Green New Deal-type policies. Our discussion needs to include the costs of these policies, including lost American jobs, slow economic growth, increase energy costs, and waste billions of taxpayer dollars.
Our discussion should also include the remarkable progress we’ve made in reducing carbon emissions – ironically enough, using fossil fuels. Let me explain.
U.S. carbon emissions have been falling for years. In 2019, U.S. carbon emissions hit their lowest level since 1992 and their lowest per capita level since 1950, and the U.S. led the world in reducing energy-related CO2 emissions. These declines have been enabled by America’s recent energy renaissance made possible by technology and free markets.
The natural gas boom—in places like Pennsylvania—has helped gas partially replace coal as the fuel for America’s power plants. This has been the primary driver of the declines in carbon emissions. We made this progress creating jobs, not destroying them.
Nonetheless, some of my colleagues seem determined to impose Green New Deal policies that will cost us jobs on a net basis and stifle the very developments that have allowed us to reduce emissions. They often describe the destruction caused by these policies as an “opportunity” to create new green energy jobs. But they fail to acknowledge the costs they’re imposing in lost jobs and higher energy prices.
I’m reminded of French economist Frederic Bastiat’s famous 1850s parable of the “broken window.” In the parable, someone breaks a shopkeeper’s window, so he must hire a window maker to replace it. Some people think the broken window is a good thing because it “created” a job for the window maker. But Bastiat points out the fallacy in this thinking. As he puts it, “destruction is not profit.”
The shopkeeper had to spend money and time to replace his window. If the window had never been broken, that money and time would’ve gone to more productive uses—like hiring a worker to expand the shopkeeper’s business. Some of my colleagues seem to have forgotten this basic economic principle.
Just as breaking a shopkeeper’s window doesn’t somehow create economic gain, neither does destroying traditional sources of energy and replacing it with so-called green energy create economic gain for two reasons: it would only create new green jobs by destroying traditional energy jobs. In addition, the end result is that society pays more for energy, which lowers our standard of living. And the consequences of this destruction aren’t just academic.
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