The CP’s alternative pseudo-currency is fully compliant with federal law and the Constitution, and it solves 100% of the case
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Complementary currencies (CCs), both historically and currently, come in a variety of forms. Some have a fixed exchange rate with the national cur- rency, while others have a rate that is not. Some are based primarily on commitment of the community members to the locality, while others are “tax-driven.” Some are issued by NGOs or other community organiza- tion, while others are issued by the local government. To create jobs, localities run what amounts to a local Buckaroo program, where the CC is a non-convertible, floating rate currency issued by the local government and is tax driven. The local government would impose a tax payable only in the CC, say four per household. We propose the tax be imposed on households rather than individuals so as not to penalize larger families. For the program to operate, the CC needn’t be accepted in payment of any other tax. The locality will then announce that it is offering a community service job to anyone ready and willing to work, paying one CC per hour. For localities suffering under the economic crisis plaguing the Eurozone, four hours per week of community service is not too much to ask households to contrib- ute to rebuild their economies. Some households will work more than four hours per week, some will work less. Those who work, say, 40 hours per week, will pay their tax and have 36 CCs left over. Those who are too busy to work in the program (because they are working full-time, for example) will need to acquire CCs from those who have extra. In this way, the CC will circulate in the local economy. Like the Buckaroo and the US dollar, and unlike the Euro, the CC would be a non-convertible, floating currency. Like UMKC and the USA, the local community will be a monetary sovereign (in terms of CC). Depending on the regional, national, and local laws, the CC may be called something other than “money,” but since there are currently hundreds of alternative currencies operating world-wide, there is nothing preventing localities from pursuing full employment in this way (though the legal status may change in different regions).
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