The core of conservative support for the UBI comes from the idea that it can be used to gut the welfare state. 
Emma Dawson 16, executive director at Per Capita, “Why the progressive left should oppose a universal basic income,” Financial Review, 5/6/20, https://www.afr.com/policy/economy/why-the-progressive-left-should-oppose-a-universal-basic-income-20200506-p54q6r
Thirdly, there’s a reason that the UBI has been championed by heroes of conservative and neoliberal politics such as Charles Murray and Milton Friedman: it’s an effective tool by which to reduce the size of government and increase people’s reliance on the market.
Handing out unconditional cash from taxpayer funds gives great grist to the argument that government should stop delivering essential services and expect people to buy them from private providers.
The provision of universal basic services is a far more preferable idea than a UBI. As the Australian experience has shown, the provision of universal healthcare, subsidised tertiary and vocational education, social security and essential infrastructure has underpinned a far more equal society than has the “user-pays” system in the USA.
Finally, and most critically, the UBI is a profoundly neoliberal idea. However benevolent the intentions, it puts to bed any remaining notion that we are citizens, and stakeholders in our common wealth, rather than just consumers in a market economy.
We live in an era in which wealth extraction has replaced wealth creation. Digital capitalism, as represented most obviously by Amazon and the big multinational corporations that now dominate developed economies, operates by moving into a market and extracting all the wealth.
The tactic is to undercut existing businesses until you control the market, and then reduce wages and prices to your own advantage. Eventually, this business model results in workers having such inadequate incomes that they can’t afford to consume the products of the corporations that employ them.
Is it any wonder, then, that the UBI is beloved of Silicon Valley, and technology venture capitalists such as presidential hopeful Andrew Yang? Persuading the government to raise taxes, or even print money, to distribute to working people means that, no matter how badly you pay them, they can still afford to buy your stuff.
Essentially, the UBI is just another measure to funnel the products of our national economy into the hands of those who control the means of production. It exacerbates the concentration of capital amongst those at the very top of our economic system.
The really baffling thing about the support among progressives for a UBI is that it demonstrates a significant misunderstanding of the issue they are trying to address.
That is, it’s not income that drives economic inequality; it’s wealth.
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