A Carbon Tax is essential to solving for the worst effects of Climate change. \
Shi Ling 21 .Hsu, Shi-Ling. Shi-Ling Hsu is the D'Alemberte Professor of Law at the Florida State University College of Law” Carbon Taxes and Economic Inequality.” Harvard Law & Policy Review. January 5, 2021.  or  https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3760667
The likely effects of climatic changes are broad, frightening, and well-documented.9 The most troubling consequence of climate change may be the exacerbation of inequality. Climate change will be costly for everyone, but it will be catastrophically costly for the poor, and probably even for the middle classes. Among nations, within countries, and even within regions, the gap between rich and poor will grow much larger; the rich will become poorer, but the poor will become much poorer. For the poor in the United States, an increase in the number of extremely hot days (which will be hotter than before) could be fatal for some who lack access to airconditioning or cool spaces.10 Neighborhoods redlined in the past to the disadvantage of communities of color, remain more vulnerable to extreme heat than affluent ones, even within the same part of a city.11 Climate change exacerbates the effects of air pollution,12 which are disproportionately endured by disadvantaged groups.13 And finally, even in a technologically rich future, some work will still need to be performed outdoors. Those tasks will, as they always have, fall upon socioeconomically disadvantaged groups, but will be more dangerous in a climate-changed future. 
Inequality inflamed by climate change could be darker still. If, as models suggest, climate change will constrict the supply of resources,15 it is hard to imagine that they will not be hoarded by those with the means to do so.16 Climate change could bring about water shortages, and while water cannot be physically hoarded, water rights can be bought up. In an economy riven by inequality, it is entirely conceivable that the allocation of water determined by market forces could result in a concentration of water rights that threatens access for disadvantaged populations. The degree of economic inequality in the United States and in the world is so great that it is entirely conceivable that wealthy households could maximize their utility by buying up water rights in excess of immediate subsistence needs, paying prices that are well out of the reach of disadvantaged groups. Water need not be physically acquired to be hoarded; buying land with appurtenant water rights is a means of obtaining access to water which could increase the effective price of water.17 Harvard University, with its $50 billion endowment,18 began buying up California vineyards in 2019, with a view towards obtaining groundwater rights as a hedge against rising water prices.19 It is quite plausible to imagine, if California were to suffer another prolonged drought, that fear of water scarcity could trigger a wave of Harvard-like acquisitions, and possibly remove a significant fraction of California water rights from supply. 
It also does not have to be water. Climate change will stress populations in a number of ways. Resource shortages leading to poor economic conditions may cause migrations, which may be dangerous and greeted with hostility and violence. Food-growing could become more challenging in some regions, stressing food supplies and again, in a market economy quite possibly distorting allocations to the disadvantage of poor people. With an already widening gulf between rich and poor blasted open by the prospect of chronic water shortages and other deprivations, mass unrest could be frighteningly plausible. 
If economic justice means anything, it requires that climate change be arrested as much as possible. That will require many actions by many governments, but it will definitely require a carbon tax. Carbon taxation addresses economic inequality indirectly but critically, just because it is the most important policy tool to reduce greenhouse gas emissions, and the most important step in reducing the severity of impending climatic changes. To be sure, carbon taxation is a necessary but not a sufficient condition to saving human civilization from climate change. The nature of climate policy is such that many essential pieces must fall into place, but carbon taxation is the policy keystone. It is simply too difficult to make the breadth of changes in a fossil fuel economy without a price on carbon. For example, a century of fossil fuel subsidies and low fossil fuel prices have done more than distort consumer decisions; they have drawn millions of workers worldwide into fossil fuel industry jobs.20 Transitioning away quickly from a fossil fuel-based economy will require a broad price signal that dampens hiring in fossil fuel industries and boosts hiring and training in alternative energy industries. Only then will individuals seek training and education in fields conducive to a low- or no-carbon economy. That will not happen without a carbon price.21 All in all, the artificially low prices of fossil fuels are just so ubiquitous and far-reaching, that it would be extremely difficult to undertake the scale of change required without a predictable, strong, broad price signal provided by a carbon tax.
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