https://www.economist.com/united-states/2018/05/10/a-jobs-guarantee-is-a-flawed-idea
https://www.americanprogress.org/wp-content/uploads/sites/2/2019/06/PetersonSolutions-report1.pdf
To reduce carbon emissions, CAP’s plan proposes a progressive, budget-neutral carbon tax. Set at the social cost of carbon emissions, or roughly $52 per metric ton, the carbon tax would shift public and private investment away from carbon-intensive energy sources and toward renewable and lower-carbon energy sources.16 Because lowand moderate-income households spend a higher share of their incomes on energy costs and other forms of consumption, a carbon tax can have a regressive distributional effect, including increasing hardship for those with low incomes. The CAP plan therefore proposes to rebate all of the net revenue from the carbon tax to middle- and lowincome Americans. Such a progressive rebate system can be implemented in a number of ways, including through the combination of lump sum rebates and tax cuts on labor income, which CAP proposed in 2016.17 Establishing a price on carbon emissions is an important step toward confronting climate change—but given the urgency and magnitude of the challenge, it is not sufficient. There’s also a need for substantial public investments. U.S. investment in climate science and clean energy research and development are critical to both domestic and global efforts to understand and combat climate change. To strengthen these critical foundations, the plan doubles federal spending on climate science; clean energy research and development; and programs supporting advanced manufacturing. The budget plan would dramatically accelerate the transition to a 100 percent clean energy electricity sector through direct investments that will improve equity and assist low-income and rural communities. This includes updating outdated transmission infrastructure to better integrate renewables and storage technologies; repairing and replacing outdated natural gas distribution pipelines to reduce methane leakage; improving energy efficiency and reducing costs for low-income households through an expanded Weatherization Assistance Program (WAP); and updating energy systems in municipal buildings, schools, universities, and hospitals by funding the U.S. Department of Energy’s State Energy Program for the next 10 years at the levels from the American Recovery and Reinvestment Act (ARRA) of 2009.18 For the 56 percent of the United States landmass served by rural electric co-ops, CAP’s plan vastly expands funding available through the Rural Utilities Service to both forgive outstanding debts on fossil fuel assets owned and op
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