Wealth taxes are not effective and almost impossible to implement
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But even if you don’t think such things are important, the wealth tax bills are a bad idea because they’ll be impossible to implement effectively. They may not even be constitutional. But they’re certainly impractical. Income is relatively easy to measure: Your employer sends you a regular paycheck that can be documented and has an objective value.
Overall wealth, and unrealized capital gains in particular, are much harder to measure. On what day do you assess the tax liability? What if asset values fall between when the tax is assessed and the tax bill is due? If the result of such a tax is that people sell their stocks and bonds around the same time each year to pay their tax bills and just generally lower the return on investments, it can depress asset values for everyone, not just the wealthy.
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