Reparations was never meant to be a monetary project – Only the alt alone solves. 
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Reparations for slavery and anti-Black policies We know the monetary value that was placed on enslaved Blacks and the productivity of their labor, as well as the amount of the racial wealth gap. We’ve seen other groups receive restitutions while the federal government pulled back reparations for Black Americans. Accordingly, if we want to close the racial wealth gap and live up to our moral creed to protect “life, liberty and the pursuit of happiness,” a federal reparations package for Black Americans is in order. This package should include individual and collective public benefits that simultaneously builds wealth and eliminates debt among Black citizens. We assert that it should be similar to the Harriet Tubman Community Investment Act, which was recently heard before the Maryland General Assembly where Ray testified on its behalf. The Harriet Tubman Community Investment Act aims to atone for slavery and its legacy by addressing education, homeownership, and business ownership barriers. Individual payments for descendants of enslaved Black Americans The U.S. government owes lost wages as well as damages to the people it helped enslave. In addition to the lost wages, the accumulative amount of restitution for individuals should eliminate the racial wealth gap that currently exists. According to the Federal Reserve’s most recent numbers in 2016, based on the Survey of Consumer Finances, white families had the highest median family wealth at $171,000, compared to Black and Hispanic families, which had $17,600 and $20,700, respectively. College tuition to 4-year or 2-year colleges and universities for descendants of enslaved Black Americans People should be able to use the tuition remission to obtain a bachelor’s degree or an associate’s/vocational or technical degree. Tuition should be available for public or private universities. Considering the racial gap in the ability to obtain degrees at private schools, this part of the package will further help to reduce racial disparities by affording more social network access and opportunity structures. Student loan forgiveness for descendants of enslaved Black Americans Student loan debt continues to be a significant barrier to wealth creation for Black college graduates. Among 25-55 year olds, about 40 percent of Blacks compared to 30 percent of whites have student loan debt. Blacks also have nearly $45,000 of student loan debt compared to about $30,000 for whites. Recent research finds that Blacks are more likely to be allocated unsubsidized loans. Furthermore, graduates of Historically Black Colleges and Universities, compared to Predominately White Institutions, are more likely to receive subprime loans with higher interest rates. Universities including Georgetown and Princeton Theological Seminary, which is the second-oldest seminary in the country, are aiming to atone for the fact that the sale of slaves helped to fortify their university endowments and establish them as elite institutions of higher education on a global scale. Descendants of the slaves sold by Georgetown and Princeton Theological Seminary are now entitled to full rights and benefits bestowed by those universities to obtain degrees across the higher education pipeline. The Virginia state legislature voted for some of its state universities to atone for slavery with reparations. Other universities, along with state legislatures and the federal government, should follow suit. Down payment grants and housing revitalization grants for descendants of enslaved Black Americans Down payment grants will provide Black Americans with some initial equity in their homes relative to mortgage insurance loans. Housing revitalization grants will help Black Americans to refurbish existing homes in neighborhoods that have been neglected due to a lack of government and corporate investments in predominately Black communities. Given recent settlements for predatory lending, low and fixed interest rates as well as property tax caps in areas in which housing prices are significantly devalued should be part of the package. After accounting for factors such as housing quality, neighborhood quality, education, and crime, owner-occupied homes in Black neighborhoods are undervalued by $48,000 per home on average, amounting to a whopping $156 billion that homeowners would have received if their homes were priced at market rates, according to Brookings research. As gentrification occurs, Blacks are typically priced out of neighborhoods they helped to maintain, while the historical and current remnants of redlining and restrictive covenants inhibited investments. Some Black Americans are being forced from their family home of decades because of tax increases as neighborhoods are gentrified. This is an important point because some 2020 Democratic presidential candidates aimed to redress the racial wealth gap by focusing on historically redlined districts. Perry’s research shows that these policies fall short of capturing a large segment of Black Americans. Business grants for business starting up, business expansion to hire more employees, or purchasing property for descendants of enslaved Black Americans Black-owned businesses are more likely to be located in predominately Black neighborhoods that need the infrastructure and businesses. However, Black business owners are still less likely to obtain capital from banks to make their businesses successful. This reparations package for Black Americans is about restoring the wealth that has been extracted from Black people and communities. Still, reparations are all for naught without enforcement of anti-discrimination policies that remove barriers to economic mobility and wealth building. The architecture of the economy must change in order to create an equitable society. The racial wealth gap was created by racist policies. Federal intervention is needed to remove the racism that undergirds those polices. In some respects, the question of who should receive reparations is more controversial than what or how much people should be awarded.
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