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There are a variety of ways in which one can understand blackness’ relation to value. As I’ve tried to set out in the two previous posts, within the system of global racial capitalism, the position of the black is one of permanent indebtedness. Blackness is the exclusion from the social relations of the credible. It is the inescapable nature of one’s debt, which is one’s blackness. This indebtedness is the means by which the credibility of those who can be creditors or debtors is maintained. The value of credibility requires the devaluation of indebtedness, which is to say, requires seeing debt as a threat. Seeing blackness as a threat. Criminalization is the technique by which this devaluation of indebtedness is maintained. Criminalization is the process of seeing from within the capitalist field of vision. In this range of visibility, blackness is only recognizeable as the threat of indebtedness, which is the threat of poverty. To protect credibility from this threat is the role of the carceral, which says it seeks the rehabilitation of the criminal. This is true, as Moten and Harney show us. The carceral mode of governance is concerned with blackness – which is to say indebtedness, which is to say bad debt -because it is concerned with maintaining the value of credibility. The promise of value, of being recognized as valuable, is what is policed. Do we see people going about their lives as if credibility isn’t valuable? Those are the criminal, the always indebted, the black. Do we see people who understand that the promise of value money offers is paid for with their flesh and blood? Those are the criminal, the poor, the threats. Understanding criminality through racial capital must radical reorient our field of vision, where debt is the horizon, the limit of our thought. To transgress the limit of debt, to inhabit the space where the indebted have been living their non-credible criminal lives, is to make a move that reevaluates the value money promises. This movement is to understand, with Moten, that credit runs only one way (which is toward whiteness and the aspiration for credibility), while debt runs in all directions, to the Ferguson protests, the striking fast food workers, the undocumented laborers, the precarious adjuncts, the disappeared Mexican students, and, and, and … To understand blackness as debt, as criminal, is to understand the value of the double in black thought. That value, as it is given by the racialized economy of credit/debt, is not respected. The double does the work of inflating and undercutting the terms of respectability, the proper, the police. Indebtedness and criminality in black study, then, are ways of naming the fact that there is something happening over where the non-credible criminal lives are cohabitating. They are a way of understanding the value of credibility requires the governance of these non-credible criminal lives, or their destruction. In response to the violence that is the imposition of a violating indebtedness, the indebted criminal black violates property, propriety, and the credibility of whiteness, of the police which protect this credibility, and of the state which governs this credibility.
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