China rise and multipolarity is inevitable – American dominance is ending
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According to Oxford historian Peter Frankopan, we are witnessing the unravelling of the global order. In a period of history marked by a Western financial crisis, a global coronavirus pandemic, war in Europe, rising government debt and political instability across advanced democracies, the Western era is winding down. Indeed, the global order has been steadily moving toward a “post-American World” or “post-Western World” for some time. At the heart of this shift is the rise of China and the emergence of a multipolar system.
While we have grown used to thinking of globalization in terms of liberal democracy and Western-led multilateralism, globalization within a multipolar order will increasingly favour regional autonomy and a struggle to define a new balance of power. Taken together, China, India, Russia, Turkey, Iran, Indonesia, Saudi Arabia and Brazil are becoming regional powers within a loosely coupled global system.
What is clear is that we are living through an interregnum — a period in history that bridges a fading industrial era dominated by Western countries and a new digital era underwritten by the rise of China and a vast Asian trading system. Since the end of the Second World War, American predominance has depended on a network of alliances overseen by a sprawling US military. But, as American researchers Alexander Cooley and Daniel Nexon explain, the world is exiting US hegemony. As the US-led order winds down, Western influence over the global system will wane.
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