Wealth tax bad – capital flight causes increased taxes
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Worse, wealth taxes can have very bad effects. . There, "A wealth tax imposed on assets over 1.3 million euros led to an exodus of taxpayers from the country. In 2016 alone, 12,000 millionaires left France, the highest outflow in the world." The year before, 10,000 millionaires left.
And it's been going on for years. As Simon Black of the Sovereign Man website noted, "In France, 513 wealthy households left the country every year for 35 years  — taking an estimated $175 billion of assets with them." This, Black adds, has cost France some 400,000 jobs.
Even Sweden Ended Wealth Tax
This explains in part why France's Gilets-Jaunes are demonstrating. Their taxes go up as the wealthy leave. But that's always the case when socialists tax "the rich": When the rich leave, the middle- and lower-classes, who can't afford to move, pay more of the tax burden.
As , its tax brought in about $600 million a year, but ultimately cost the country some $200 billion in capital flight. Not worth it.
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