A job guarantee decks the economy.
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It's important to draw a very clear distinction about what the jobs guarantee is: it's a program that would give anyone who wants it a good job. Corey Booker's proposal is clear that it's to be a "good job", and that it should pay $15 an hour with benefits. Another recent proposal suggests $24,600 to start and rising to an average salary in the program of $32,500. According to the Census, there are currently 50 million wage and salary workers with annual earnings below $25,000 and 72 million earning below $35,000. So let's stop right there and ask: is this a joke? The idea here is to nationalize what a quarter of the U.S. labor market and therefore economy? Half of it? It's really crucial not to lend credence to this insane idea by trying to water it down in a way that its promoters clearly don't intend. This is a GOOD JOBS program. The core idea is that the government should set a high labor standard and hire all those workers. If you want to try to argue that well maybe the military can do more to hire people in non-combat roles, or maybe the Census Bureau, or some marginal expansion of existing direct government hiring then stop yourself right there. This is not that. Do not try to defend this absurd program by saying nice things about it when you think that what advocates intend is actually a very bad idea but if you totally change what they are proposing then it's not bad. Here is my argument: nationalizing a quarter or more of the labor market is such an obviously bad and absurd idea that it's more interesting to talk about what it's popularity is saying than actually debate the economics. What I think it's saying, as I predicted starting in 2015, is the the Democrats are getting their own Tea Party. The level of absurdity and wishful thinking on display in this idea is easily comparable to conservatives who want us to return to the gold standard or basically get rid of welfare entirely. Part of the problem is that liberals have stopped arguing among themselves enough. You can see this on display among liberals who would rather pretend they agree with a jobs guarantee when what they want is a small marginal program rather than stop to note that what is actually proposed is ridiculous and economically illiterate. This is exactly what Tea Party defenders who knew better did and it's very bad. I said it then and I'm saying it now. If you do not argue with growing ridiculousness on your own side of the political fence, and instead try to paint their actually terrible ideas in the best light by looking at them through a funhouse mirror rather than actually critically examining them, it's going to go poorly for your side in the long run. 
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