///Reparations would best be funded through a deficit spending approach
Lynn and Thorbecke 20, (Samara Lynn has over fifteen years experience in Information Technology; most recent as IT Director at a major New York City healthcare facility. Catherine Thorbecke is a writer for CNN Business covering the wide-ranging impacts of technology and innovation on our society and culture.), “What America owes: How reparations would look and who would pay," ABC News, 9/27/20 https://abcnews.go.com/Business/america-owes-reparations-pay/story?id=72863094 // EE
Darity and Mullen also propose in their book several ways the federal government could fund reparations without imposing new taxes. One way, they discuss is by funding through deficit spending. Deficit spending -- defined as the government spending more than it collects -- Darity and Mullen write, would require no change in tax rates, and if reparations provide a stimulus, could actually generate a tax revenue to fund the program. They also suggest that the Federal Reserve could fund reparations in much the same way it funded investment banks during the Great Recession. Because of the bailout by the Federal Reserve, Darity and Mullen make the argument that "there can be no doubt that the Fed has vast capacity to provide the funds required for a properly designed and financed reparations program." Private sector Meanwhile, as increasing evidence emerges of private sector culpability or complacency in the slave trade, many are also calling on these entities which still exist today to pay reparations. A slew of banks, life insurance companies and even universities have been thrust into the spotlight recently after evidence emerged they were involved in the slave trade. Georgetown University admitted in recent years to selling 272 slaves in 1838 to pay off debts and ultimately keep the school open. In 2019, the private university announced the creation of a fund it said could generate $400,000 a year in scholarships to benefit the descendants of these people.
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