The Budget won’t pass – republicans successfully struck down every attempt at hikes
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“House Republicans have successfully blocked every penny of President Biden’s tax hikes on families, farmers, and small businesses in the debt ceiling deal and protected the 2017 Tax Cuts and Jobs Act from repeal," said U.S. House Ways and Means Chairman Jason Smith.
The Missouri Republican added that Americans want Congress to build on the Trump tax cuts "with more tax relief."
2024 CAMPAIGN ISSUE
The 2024 presidential election is already becoming a new battle ground over taxes as both parties posture over the expiration of 2017 individual tax cuts and the overall level of taxation in the economy.
U.S. taxes are low compared with other wealthy countries, ranking 32nd out of 38 Organisation for Economic Co-operation and Development countries as a percentage of GDP, with a 2021 ratio of 26.8% - well below the group's 34.1% average.
White House spokesperson Michael Kikukawa said Biden would continue pushing Congress to make the "super-wealthy and biggest corporations" pay their fair share in taxes.
"This agenda is overwhelmingly popular with bipartisan majorities of the American people, and would reduce the deficit by trillions of dollars without raising taxes a penny on those making less than $400,000," Kikukawa said.
Republicans will argue for making the 2017 individual tax cuts permanent, said John Gimigliano, KPMG's head of federal tax legislative and regulatory services.
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