Crises of overaccumulation result in stagnation, recession, and social upheaval. 
Robinson 22 [William I. Robinson is a distinguished professor of sociology, global studies and Latin American studies at the University of California at Santa Barbara. He is the author of the books Can Global Capitalism Endure? (Clarity Press and Global Civil War: Capitalism Post-Pandemic (PM Press).; “Global Capitalism Has Become Dependent on War-Making to Sustain Itself”; Truthout; April 24, 2022; 
Economically, global capitalism faces what is known in technical language as “overaccumulation”: a situation in which the economy has produced — or has the capacity to produce — great quantities of wealth but the market cannot absorb this wealth because of escalating inequality. Capitalism by its very nature will produce abundant wealth yet polarize that wealth and generate ever greater levels of social inequality unless offset by redistributive policies. The level of global social polarization and inequality now experienced is without precedent. In 2018, the richest 1 percent of humanity controlled more than half of the world’s wealth while the bottom 80 percent had to make do with just 5 percent. The international development agency Oxfam reported in January that during the first two years of the coronavirus pandemic, the 10 richest men in the world more than doubled their fortunes, from $700 billion to $1.5 trillion, while 99 percent of humanity saw a fall in their income and 160 million more people fell into poverty.
Such inequalities end up undermining the stability of the system as the gap grows between what is — or could be — produced and what the market can absorb. The extreme concentration of the planet’s wealth in the hands of the few and the accelerated impoverishment and dispossession of the majority means that the transnational capitalist class, or TCC, has increasing difficulty in finding productive outlets to unload enormous amounts of surplus it accumulated. In the years leading up to the pandemic, there was a steady rise in underutilized capacity and a slowdown in industrial production around the world. The surplus of accumulated capital with nowhere to go expanded rapidly. Transnational corporations recorded record profits during the 2010s at the same time that corporate investment declined. Along with militarized accumulation, the TCC has turned to unprecedented levels of financial speculation and to debt-driven growth to sustain profit-making in the face of the crisis. If left unchecked, overaccumulation results in crisis — in stagnation, recessions, depressions, social upheavals and war — just what we are experiencing right now.
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