 Wealth tax combined with prescriptive social security reform solves.
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The way to break up the concentration of wealth and power in the plutocracy is with a substantive redistributive wealth and/or estate tax. But alas, that would still leave unaddressed our unjust and reprehensible racial wealth gap, which is rooted in a history that afforded White families access to resources and the accompanying iterative and intergenerational accumulation and, in contrast, exposed Black families to a history of exploitation and extraction of their resources and personhood by government-complicit fraud, theft, and violence.
Here’s what needs to be done.
Truth and Reconciliation
To start, we must have an honest and sobering confession of our historical sins, directed or sanctioned by the state, that have systematically deprived Black people of resources and exposed them to theft, fraud, and seizure of their resources. This is in contrast to those systems that specifically facilitate and direct wealth and power to White people, which often also came at the expense of Black, Indigenous, Latinx, and other non-White groups. The original sin was chattel slavery, where Black people literally served as capital assets for a White landowning plantation class. That original sin extends to sharecropping, “white-capping,” Jim Crow, and exclusion of Black Americans from the New Deal and postwar policies that built an asset-based White middle class.
This authentic truth would counter the neoliberal frame, from Oscar Lewis’ “culture of poverty” thesis to Daniel Patrick Moynihan’s “tangle of pathology” thesis, that laid a foundation that caricatures Black, Brown, and poor people as “welfare queens,” “deadbeat dads,” and “undeserving.” Instead, this truth would pave the way for narratives that more accurately frame inequality as grounded in resource deprivation. Inequality and poverty have been intensely racialized in the United States, and this racialization is applied not just to Blacks, but to Latinxs, and poor Asians and Whites. The “undeserving poor” are stigmatized under the umbrella of anti-Blackness, and state interventions to promote their social mobility are seen as incentivizing bad behavior. A comprehensive reparations program diminishes the saliency of the “blaming the victim” narrative that centers inequality in anti-Blackness. 
The South African Truth and Reconciliation Commission (TRC) was one recent example among many of a commission charged with bringing to light the collective sins and trauma of the apartheid era. The commission was established by that country’s post-apartheid constitution and was charged with shepherding a populace scarred by decades of legal and extralegal killings, dehumanizing laws, and economic exploitation on the basis of race into a new era of conciliatory nationhood—a tall order, to say the least. The commission collected and archived volumes of personal histories of violence, and held hearings in churches and office buildings in cities, towns, and hamlets across the deeply divided nation. Each Sunday, the commission broadcast a one-hour compilation of stories from the week, with much of the full proceedings being simulcast live on radio stations around the country. 
Ultimately, however, truth and reconciliation alone did not create a complete justice. Today’s South Africa continues to fail the economic fortunes of Black Africans. Poverty is a major problem for Black South Africans, 64% of whom live below the poverty level. On the other hand, poverty is barely measurable for White South Africans: only 1% of Whites live in poverty. So, no, truth and reconciliation did not liberate Black people. 
What truth and reconciliation did accomplish was a peaceful transition of South Africa into a post-apartheid political and social regime. However, that regime is still widely unequal, with the country’s resources largely controlled by an elite White minority, now with a few elite Black individuals involved in its leadership. 
Acknowledgement Without Redress Is Incomplete
Even while truth and reconciliation sharpen our idea of justice, we should learn from the South African experience that economic justice cannot be left on the back burner. We can only move forward from the long history of racial exploitation with substantial economic compensation for those who have been harmed. In essence, acknowledgment and apology alone (truth and reconciliation) will be incomplete if not accompanied by some form of material redress; it is only with both these factors that America can ever have racial justice.
The fact is, America has a race problem manifesting as a Black economic problem. The racial wealth gap itself is an implicit and cumulative economic measure of our racist past. That past began with Blacks serving as capital and evolved into a system in which whatever capital Blacks may have established, in addition to their physical bodies, was always vulnerable to state-directed or facilitated confiscation. As a result of this, coupled with the state’s failure to protect them against White supremacist theft, destruction, and fraud, Black people have very little ownership of America’s land or means of production. 
Hence, a reparations program should include compensatory resources for Blacks whose ancestors were the victims of racist U.S. policies and state-sanctioned “vigilante violence.” In addition to an unconditional cash payment, this redress and redistribution should include transfer of ownership of land and/or means of production, such as direct government purchase and transfer of corporate stock to Black Americans. Without “ownership,” the cash stimulus of reparations could generate a ripple effect that would further enhance racial inequality by multiplying economic gains for White people who disproportionately are owners of America’s land and the means of production. 
Reparations provide a retrospective approach to achieving racial justice and directly address the Black-White racial wealth gap. A sufficient reparations program would take the form of a one-time payment or set of installments, but such transfers are not expected to occur in perpetuity. In that vein, we can establish other ongoing channels for all people regardless of race, gender, or family inheritance that build and maintain access to capital and economic security that derives from wealth. 
An Anti-Racist Birthright to Capital 
Baby Bonds (or more accurately “Baby Trusts”) would establish an economic birthright to capital for everyone in perpetuity. These accounts would be held in public trust, similar to Social Security, and could be used as a capital foundation for an economically secure life. Without such a baseline approach, the iterative and consolidative tendency of wealth—and therefore capital—would likely trend toward inequality and wealth disparity, even after implementation of a reparations program. 
The program would allocate a trust fund to every child in the United States. The average account could be seeded around $20,000 and gradually rise upward to $60,000 for babies born into the poorest families. The account would mature and transfer to those children when they reach adulthood.
Wealth begets more wealth. More of the racial wealth gap is accounted for by inheritance, bequests, and in vivo transfers, than any behavioral, demographic, or socioeconomic indicator. Wealthier families have financial access that buys crucial advantages for their children, such as debt-free college degrees, down payments on home purchases, or seed money to start a business. Lack of wealth prevents many families from accessing these advantages or passing them on to their children, contributing to an ever-increasing distance between those born with resources and those born without. 
A publicly funded universal trust fund allocating up to $60,000 to the least wealthy households could substantially reduce the median wealth gap for young adults—where young White adult households currently have approximately 16 times the wealth of young Black adult households—to one where the disparity is just 1.4 times as large. This kind of program could begin to build a solid financial foundation on which generations of young people can plan their lives. 
The intergenerational racial wealth gap was structurally created and has virtually nothing to do with individual or racialized choices. Intra-family transfers provide some young adults with starting capital. The capital finance provided by “Baby Trusts” would deliver a more egalitarian economic security, independent of the family financial position into which individuals are born.
Breaking Through the Plutocracy 
Along with financial remuneration, we need an equitably and fairly structured society. Imagine this: We eliminate student debt and instead fully fund tuition-free public colleges and universities, Historically Black Colleges and Universities, and Tribal Colleges and Universities. We have Medicare for All, an economic right to high-quality housing and child care, a job, and enough income support so that no one has to endure poverty. And atop that, every young adult has access to capital, independent of race or generational legacies of exploitation. 
That is a vision of a just and free society, one in which young people can afford to build a future and have some chance of thriving across the course of their lives. It’s a society that is within our collective reach.
The obstacle to fulfilling this vision is political will, which has largely been constrained by forces emanating from the concentrated economic and political power of our nation’s plutocracy.
A wealth tax can help temper this plutocracy. If we do institute a wealth tax, we don’t need to be shy about purposefully diminishing plutocracy—in fact, that could be an important outcome in and of itself. We do not begrudge those with wealth, per se. Rather, its obscene concentration is anti-democratic and antithetical to an economically just society.
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