The GND would devastate the fossil fuel industry.
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For example, a 2017 study projected that radically restricting U.S. energy development (including halting new natural gas and oil leases, banning hydraulic fracturing, prohibiting new or expanded coal mines and prohibiting energy infrastructure permits) could cost 5.9 million jobs and $11.8 trillion in cumulative GDP by 2040. Even accounting for “green” job creation, such restrictions would return the U.S. to recession-level unemployment rates of over 7%. A frank reckoning of the Democrats’ energy proposals has been absent through two rounds of presidential debates. The threat of climate change is real, and we need solutions that realistically address it. This means taking on the dual challenge of lowering energy-related emissions while meeting our country’s need for affordable and reliable energy. We can do both – increased use of natural gas is the chief reason U.S. energy-related carbon dioxide emissions are at their lowest levels in a generation – yet you’d never know it from the debate stage. Quite the opposite. Support for green new deal-like concepts is this season’s political litmus test on climate action, with many of the Democratic presidential contenders backing the “keep it in the ground” concept. Sen. Elizabeth Warren’s Green Industrial Mobilization, Sen. Kamala Harris’ Climate Equity Act, and Gov. Jay Inslee’s Climate Mission Agenda are just some of the green new deals to surface this cycle. They could have significant impacts on these areas of everyday life, now supported by our current energy portfolio: Affordable Household Electricity: Abundant and affordable natural gas, made possible by the shale revolution, has contributed to lower heating costs for American families. This is an especially important consideration for low- and fixed-income households because energy affects livelihoods, and during the winter months inexpensive access to heat reduces exposure to the life-threatening cold. The regional energy shortages resulting from infrastructure moratoriums impacting New York and New England serve as a warning of what a radical climate plan could mean. Plus, the proposals would require retrofitting existing buildings and infrastructure that currently depend on natural gas and oil, upgrades that could cost upward of $500 billion. Government Revenue for Education and Infrastructure: In 2018, revenues generated by U.S. energy production in federal areas totaled $8.93 billion – money that’s redistributed to states and communities for education, infrastructure and conservation projects. Eliminating natural gas and oil production could mean cutting the tax base that funds services that matter most to average Americans, such as public schools, roads and first responders. Transportation without Unfair Subsidies: Electric vehicles (EVs) – and their subsidies – already disproportionately benefit upper-income households at the expense of other taxpayers, and their market viability is still to be determined. Currently, EVs are more costly than conventional vehicles, and they don’t necessarily meet individual consumer or commercial cargo needs. And, aside from the obvious fact that the energy must come from somewhere – and renewables only generated 17% of U.S. electricity in 2018 – battery production presents another roadblock to universal EV uptake. Reliance on foreign countries, including Russia and China, for the mineral components in EV batteries could reverse progress toward lowering energy imports, threatening the U.S. economy. Millions of Jobs in the Natural Gas and Oil Industry: The natural gas and oil industry supports 10.3 million well-paying jobs, creating STEM-related opportunities for veterans, women and minorities, and contributing $1.3 trillion to the U.S. economy. While green new deal proposals often promise economic safety nets for the energy workforce, the reality of job replacement programs is much less clear.
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