Economists agree it’s possible.
Lance Lambert 22, the editorial director of Fortune Education. He also writes the weekly Fortune Analytics newsletter and reports on topics ranging from the future of work to the housing market. April 24th, 2022, "Another housing bubble? 'We’re skating close to one,' says Realtor.com economist," https://fortune.com/2022/04/24/the-housing-market-might-be-headed-for-another-housing-bubble-says-real-estate-economist/ 
That stubbornly hot housing market now has housing economists flirting with the real estate industry’s most feared word: bubble.
“We’re not in a housing bubble just yet—but we’re skating close to one if prices continue rising at the current pace,” said George Ratiu, a housing economist at Realtor.com, in an article published last week on the home listing site.
It isn’t just Ratiu. There’s a growing chorus of economists speculating that if home price growth doesn’t abate soon, the housing market could eventually overheat. Or worse: We could wind up in another full-fledged housing bubble.
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