Clean coal epitomizes the cost-minimization incentives. This mechanism of capitalism guarantees technological catastrophes.
Wallis, 10’ (Victor, February, Monthly Review 61.9, 32-48, Beyond “Green Capitalism”, ProQuest)
Cutting across all corporate insertions into the environmental debate is the assumption that the basic instruments for responding to ecological crisis are technology and the market. The technological fixation has been a constant of capitalist development. Initially focused on maximizing labor productivity, it is continuously replenished by ever more miraculous applications, especially in the spheres of communication and of genetic engineering. The unending proliferation of innovations - a hallmark of late capitalism7 - lends credence, in public perception, to the idea that there is no challenge that technology cannot overcome. The unstated premise behind such claims is that the selection of any technology will continue to reflect corporate interests, which in turn reflect the goals implicit in market competition, i.e., profit-maximization, growth, and accumulation. While green technologies - e.g., renewable energy sources - may attract a degree of corporate attention (thanks mainly to social/political pressure), nothing short of a change in the basic locus of economic decision-making will stop certain corporations from continuing to pursue established (non-green) lines of production. Insofar as they must nonetheless try to present themselves in green clothing, they will not hesitate to misrepresent the questions at stake and to invoke technological "solutions" that have little chance of being successfully implemented. A revealing and economically important illustration of this dynamic is the advocacy of so-called "clean coal." To begin with, much of the coal industry's PR emphasis is placed on the removal of specific impurities (such as sulfur and particulates) from coal-burning emissions, overlooking the biggest problem: the combustion process itself, and the resultant rise in atmospheric concentration of carbon dioxide. When this unavoidable "bottom line" can no longer be ignored, the industry, not wishing to be restrained even by such modest disincentives as a carbon tax, will assert, as did CEO Steven Leer of Arch Coal Inc., that "the enabling technology for stabilizing carbon dioxide levels in the atmosphere is carbon capture and sequestration. There is not another option."8 Carbon capture and sequestration, however, is an unproven technology, with problems not unlike those associated with any toxic byproduct that has to be disposed of in very large quantities. While it is possible to isolate carbon dioxide emissions and to pump them into out-of-the-way sites (whether underground or perhaps even under the ocean), the potential blowback from such undertakings, once they exceed a certain threshold, is uncertain, incalculable, and possibly catastrophic.9
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