Rising healthcare costs destroy economy.
Peter G. Peterson Foundation (PGPF) 23, Nonpartisan organization dedicated to addressing America’s long-term fiscal challenges, 1/30/23, “Why are Americans Paying More for Healthcare?” https://www.pgpf.org/blog/2023/01/why-are-americans-paying-more-for-healthcare //sj
The United States spends significantly more on healthcare compared to other nations, but we don’t have better healthcare outcomes. What’s more, rising healthcare spending is a key driver of America’s unsustainable national debt and high healthcare costs also make it harder to respond to public health crises like the COVID-19 pandemic. Below is a look at the increasing healthcare costs in the United States, what is causing that rapid growth, and why it matters for public health and our fiscal outlook.
HOW MUCH DOES THE UNITED STATES SPEND ON HEALTHCARE?
The United States has one of the highest costs of healthcare in the world. In 2021, U.S. healthcare spending reached $4.3 trillion, which averages to about $12,900 per person. By comparison, the average cost of healthcare per person in other wealthy countries is only about half as much. While the COVID-19 pandemic exacerbated the trend in rising healthcare costs, such spending has been increasing long before COVID-19 began. Relative to the size of the economy, healthcare costs have increased over the past few decades, from 5 percent of GDP in 1960 to 18 percent in 2021.
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