Inflation disproportionately harms Black families.
Ellis ‘22 [Nicquel; 6-30-2022; award-winning journalist who serves as the senior writer for CNN's Race & Equality team; "As inflation soars, Black Americans bear the brunt of rising grocery, gas and housing prices"; CNN; https://www.cnn.com/2022/06/28/us/black-families-inflation/index.html; accessed 7-10-2023; Lowell-EL]
Like many Black families, Johnson and her husband are bearing the brunt of inflation – with prices rising to the highest rates the US has seen in more than 40 years. Researchers say Black families will suffer the worst effects of rising inflation because they lag behind their White counterparts in income, wealth, financial savings and home ownership.
The disparity leaves many Black Americans without the funds to help offset the rising consumer prices and puts greater pressure on their monthly income, economists say. Some economists fear that if lawmakers don’t act soon to combat inflation, Black families may be forced to go without necessities as the threat of another recession looms.
“It’s going to be extremely devastating,” said William Darity Jr., professor of public policy, African American studies and economics at Duke University. “People will have to make very, very hard decisions about whether or not to purchase medicines or buy food or forgo payment of their utilities. It will have harsh effects on people’s well-being.”
Darity said the nation’s wealth gap has made it difficult for Black families to maintain financial savings or transfer wealth through generations like many White families have been able to do. He said racist policies such as redlining and depriving former slaves of land promised to them have historically set Black Americans behind.
According to the Brookings Institute, the median wealth of a White household is $188,200 which is 7.8 times more than the average Black household at $24,100. In 2019, the home ownership rate for White Americans was about 73% compared to 42% for Black Americans.
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