Empirical evidence disproves every neg econ link- prefer it over biased evidence that sounds good
Leonhardt, Pulitzer Prize Winner, 21
(David, A Wealth Tax; The Morning Newsletter The New York Times 10-28 lexis) 
What are the pluses and minuses? Most Americans pay an annual wealth tax on their largest asset. It’s called property tax. Each year, they pay an amount equal to a small percentage of the estimated value of their house, and a house is by far the most valuable item that most families own. The very rich are different. While they pay property taxes too, their homes tend to make up a tiny share of their net worth. The bulk of their assets are not taxed. In past decades, other taxes — like the corporate tax (the burden of which falls on stockholders) and the estate tax — served almost as de facto wealth taxes. But those other taxes have declined, causing the total federal tax rate on the wealthy to plummet: Over the same period, wealth inequality has soared: Today, the wealthy both own a much larger share of the country’s assets than they once did and pay less tax on each dollar of assets. This combination creates problems for everybody else. Many Americans own only modest assets, and the federal government struggles to raise enough tax revenue to pay for society’s needs, like education, health care, transportation, scientific research and the military. This week, Senate Democratic leaders proposed a solution, in the form of a new kind of wealth tax. People with at least $1 billion in net worth or $100 million in annual income would be taxed each year on the increase in the value of many of their assets. The fate of this specific tax is uncertain, after Senator Joe Manchin expressed skepticism of it yesterday. But wealth taxes — which also featured in the 2020 Democratic presidential campaign — will probably remain part of the political debate in the years ahead, given the country’s level of inequality. Today, I want to evaluate the most common objections to wealth taxes. Some are stronger than others. 1. They’ll destroy the economy This is probably the weakest empirical argument against a wealth tax. It’s a version of the same case that opponents of tax increases on the rich always make. And it has a very poor historical record. When taxes on the rich were much higher than today, in the decades just after World War II, the economy boomed. Since the 1980s, high-end taxes have plummeted, and the U.S. economy has struggled: Economic growth, incomes for most people and other measures of well-being (like life expectancy) have stagnated since the 1980s. One exception was the 1990s — after Bill Clinton had raised income taxes on the rich as well as the corporate tax. Teasing out cause and effect on these issues is difficult. But there is no good evidence that low taxes on the wealthy help the larger economy.
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