Taxes on wealthy reduce inflation, control money supply, and ease American burdens
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From rising gas prices to major profit losses, almost everyone has been affected by inflation. The economic uncertainty has had an especially profound impact on low-income Americans who have been struggling to pay for necessities like food and rent. However, some economists say that there is a solution. Some economists and Modern Monetary Theorists argue that inflation can be controlled by reducing the money supply in ways other than the Federal Reserve raising interest rates. One way policymakers can reduce aggregate demand in the economy is by introducing taxes on the wealthy, reducing inflation, and in turn, benefiting everyone in society by stabilizing prices. A new  by Data for Progress finds 54 percent of voters believe that taxing the rich would help control inflation. Among those voters, 78 percent of Democrats, 52 percent of Independents, and 28 percent of Republicans agree that a tax on the rich will help reduce the effects of inflation. While the rise in prices has greatly affected the poor and middle class, taxing the rich will help control the money supply and ease the burden that Americans are feeling. 
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