Wealth tax wouldbring in $3 trrillion in revenue – it’s popular amongst voters
Elizabeth Warren 21 -- an American politician (“Warren, Jayapal, Boyle Introduce Ultra-Millionaire Tax on Fortunes Over $50 Million”, Elizabeth Warren, 3-1-2021, https://www.warren.senate.gov/newsroom/press-releases/warren-jayapal-boyle-introduce-ultra-millionaire-tax-on-fortunes-over-50-million, Date Accessed 7-6-2023) //TCM
The Ultra-Millionaire Tax Act would level the playing field and narrow the racial wealth gap by asking the wealthiest 100,000 households in America, or the top 0.05%, to pay their fair share. The Ultra-Millionaire Tax would bring in at least $3 trillion in revenue over 10 years - without raising taxes on the 99.95% of American households that have net worth below $50 million - according to a  from the University of California-Berkeley. The bill would create a fairer economy through: A 2% annual tax on the net worth of households and trusts between $50 million and $1 billion A 1% annual surtax (3% tax overall) on the net worth of households and trusts above $1 billion The Ultra-Millionaire Tax Act is cosponsored by Senators Bernie Sanders (I-Vt.), Sheldon Whitehouse (D-R.I.), Jeff Merkley (D-Ore.), Kirsten Gillibrand (D-N.Y.), Brian Schatz (D-Hawaii), Edward J. Markey (D-Mass.), Mazie Hirono (D-Hawaii.). "The ultra-rich and powerful have rigged the rules in their favor so much that the top 0.1% pay a lower effective tax rate than the bottom 99%, and billionaire wealth is 40% higher than before the COVID crisis began. A wealth tax is popular among voters on both sides for good reason: because they understand the system is rigged to benefit the wealthy and large corporations," said Senator Warren. "As Congress develops additional plans to help our economy, the wealth tax should be at the top of the list to help pay for these plans because of the huge amounts of revenue it would generate. This is money that should be invested in child care and early education, K-12, infrastructure, all of which are priorities of President Biden and Democrats in Congress. I'm confident lawmakers will catch up to the overwhelming majority of Americans who are demanding more fairness, more change, and who believe it's time for a wealth tax." 
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