Offshoring and political will mean corporate tax circumvented. 
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Declining earnings have finally begun to curtail the buyback frenzy.25
As for the $2 trillion in cash being held tax-free overseas, according to the Wall Street Journal, over 75 percent of the money hoarded by some of our largest corporations is actually kept “at U.S. banks, held in U.S. dollars or parked in U.S. government and corporate securities.”26 Researcher Gabriel Zucman estimates that tax havens hide $7.6 trillion—remarkably, about eight percent of the world’s net financial wealth.27
Corporate inversions28 encourage companies to save taxes by moving their corporate offices to foreign countries, where they can merge with “parent” companies, thus effectively deserting the country that made them successful. The betrayal gets worse. Some inverted firms “borrow” money from their own parent company, using the tax-deductible interest payments to offset taxable profits. The company is borrowing from itself to skip out on taxes.29
A 2013 Government Accountability Office study found that profitable U.S. corporations paid U.S. federal income taxes amounting to about 13 percent of their pretax worldwide income.30 The unpaid taxes of just 500 companies could pay for a job for every unemployed American, for two years, at the nation’s median salary of $36,000, for all eight million unemployed people.
Oxfam estimates that from 2008 to 2014, the 50 largest U.S. companies collectively received approximately $27 in government support for every $1 they paid in federal taxes.31
Between 70 percent and 90 percent of the 1.6 million corporations in the U.S. pay no income tax at all.32
But as wealthy conservatives devise new tax avoidance strategies, they are actually pushing a bill that would excuse corporate leaders from financial fraud, environmental pollution, and other crimes that America’s business elite deem simply reckless or negligent.33 The Heritage Foundation attempts to rationalize, saying “someone who simply has an accident by being slightly careless can hardly be said to have acted with a ‘guilty mind.’”
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